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Review report to the Board of Directors of Dynamatic Technologies Limited

We have reviewed the accompanying Standalone Unaudited Financial Results (‘the Statement®)
of Dynamatic Technologies Limited (“the Company™) for the quarter and nine months ended
31 December 2012, being submitted by the Company pursuant to the requirement of Clause 41
of the Listing Agreement issued by the Securities and Exchange Board of India (“Listing
Agreement”) “except for the disclosures regarding ‘Public Sharcholding® and ‘Promoter and
Promoter Group Shareholding’ which have been fraced from disclosures made by the
Management and have not been reviewed by us. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors in their meeting
held on 5 February 2013. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains any material misstatement.

for BS R & Associates
Chartered Accountants
Membership No: 116231W

Membership number: 104315

Bangalore
5 February 2013




Unaudited standalone financial resulis for the quarter and nine month ended 31 December 2012

DYNAMATIC TECHNOLOGIES LIMITED
DYNAMATIC PARK, PEENY A, BANGALORE-560 058, INDIA

company)

PART I (15 in facs, excepi as iherwise stafed)
Quarter ended Year to date figures for the period ended Previous year
s ended
Nn.. Particulars 31-Dec-2012 30-Sep-2012 31-Dec-2011 31-Dee-2012 31-Dec-2011 31-Mar-2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Income from operations
a) Net Sales/income from eperations (Net of excise duty) 10,205,135 9,644.00 11,794.69 30,919.33 31,98620 44,368.38
b) Other operating income 251.7¢ 281.21 207.82 836.92 602.38 88044
‘Total income from eperations (net) 10,456.85 9,925.21 12,002.51 31,756.25 32,588.58 45,248.82
2 | Expenses
a) Cost of materials consumed 5,955.29 6,066.87 6,477.29 18,908.24 18,377.0% 24,957.89
b} Changes in inventeries of finished goeds, work-in-progress and (905.70) {1,168.25) {46.92) {3,125.34) (234.40) (218.48)
stock-in-trade
¢} Employee benefit expenses 1,542.33 1,562.60 1,776.11 4,801.01 5,062.03 6.884.39
d} Depreciation 661.45 639.28 642.84 1,932.94 1,873.50 2,510.96
¢) Other expenses 2,853.33 1,922.23 2,113.74 6,184.20 5418.25 7.682.84
Total expenses 9,306.70 9,022.73 10,963.06 28,701.05 30,496.43 41,857.60
3 | Profit from eperations before other income, finance costs and 1,150.15 902.48 1,039.45 3,055.20 2,092.15 3,431.22
exceptional items {1-2)
4 | Other income 26292 24278 41.31 726.62 1i7.68 924.48
5 | Profit from ordinary activities before finance costs and ~% 1,413.07 1,145.26 1,080.76 3,781.82 2,209.83 4,355.70
exceptional items (3 + 4} h
6 | Finance costs 1,071.60 1,222.46 1,054.85 3,479.77 2,772.30 3,947.53
7 { Profit/ (Loss) frem ordinary activities after finance cosls but 341.47 {77.20) 25.91 302.05 {562.47} 408,17
before exteptional items {5 - 6)
8 | Exceptional items - - 17500
9 | Profit/ (Loss) from ordinary activities before tax (7 - 8) 341.47 (71.20) 2591 302.05 {562.47) 233.17
10 | Tax expense 84 13 (25.06) 841 71.34 {182.49) 6849
11 | Net Profit/ (Loss} from erdinary activities after 257.34 {52.14) 17.50 230.71 {375.98) 164.68
tax (9 - 10)
12 | Extraordinary items {net of tax expense) - - - - - -
13 | Net Profit/ (Loss) for the period (11 - 12) 257.34 (52.14) 17.50 230.71 {379.98) 164.68
14 | Paid-up equity share capital {face value of Rs 10/- each) 54147 541.47 541.47 541.47 541.47 54147
15 | Reserves (excluding revaluation reserve) - - — - - - 12,932.00
16 | Earnings per sharce | !
Basic EPS {in Rs.} 4.75 {0.96) 032 4.26 (7.02) 3.05
Diluted EPS (in Rs.} 4.75 (0.96) 0.32 4.26 {7.02) 3.05
PART I
Select Information for the quarter and nine month ended 31 December 2012
Quarter ended Year to date figures for the period ended Previous year
a1, . ended
No. Particulars 31-Dec2012 30-Sep-2012 31-Dec-2011 31-Dec2012 31-Dec-2011 31-Mar-z012
Unaudited Unandited Unaudited Unandited Unandiled Audited
A |PARTICULARS OF SHAREHOLDING e
1 | Public shareholding
Number of shares 2,418,616 2418516 2,420,309 2,418,616 2,420,309 2,419,109
Percentage of shareholding 44.67% 44.67% 44.70% 44.67% 44.70%,| 44 68%
2 | Promoters and promoter group shareholding
a) Pledged/Encumbered
- Number of shares 1,118,500 1,118,500 413,500 1,118,500 413,500 503,500
- Percentage of shares (as a % of the total shareholding of 37.33% 317.33% 13.81% 37.33% 13.81% 16.8i%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 20.65% 20.66%: 7.64% 20.66% 7.64% 9.30%
company}
b) Non-encumbered
- Number of shares <*y 1,877,587 1,877,587 2,580,894 1,877,587 2,580,894 2,492,094
- Percentage of shares (as a % of the total shareholding of 62.67% 62.67% 86.19% 62.67% 86.19% 83.19%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 34.67% 34 67% 47.66% 34.67%, A7 66% 3602%




Segment reporting:

(Rs iz lucs, except as atherwise stated)

Particulars

Quarter ended

Year to date figures for the period ended

Previous year
ended

31-Dec-2012 30-Sep-2012 31-Dec-2011 31-Dec-2012 31-Dec-2011 31-Mar-2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Segment revenue
a) Hydraulics & Preciston Engineering 3,873.82 3,88793 4,816.04 12,360.79 13,240.98 18,698.57
b) Aerospace 1,688.55 1,423.64 1,532.42 4,403.43 3,732.62 51717
<} Aluminium Castings 1,138.65 1,148.26 1,405,74 3,443.33 3,878.88 3,270.55
d} Automotive 4,737.63 4,210.53 5,546.66 14,124.63 15,293.58 20,944 40
&) Others 168.50 505.68 110.87 853.01 375.07 494 .62
Total . ~*¢ 11,607.15 11,176,864 13,411.73 35,185.1% 36,521.13 50,579.85
Less ; Inter segment revenue ) {1,150.30) {1,250.83) {1,409.22) {3,428.94) (3,932 55) (5,331.03)
Income from operations 10,456.85 9,925.21 12,002.51 31,756.25 32,588.58 45,248.82
Segment results (profit before 1ax and interest from each
segment)

a) Hydraulics & Precision Engineering 542.81 350.36 887.00 1,864.19 2,21823 3,228.19
b) Aerospace 718.82 57939 58230 1,755.75 1,51992 2,118.00
¢) Aluminium Castings (42.49) (224.50) (336.78) (547.41} (767.76) (855.77)
d) Automotive (65.58) (130.28) (72.52) {490.13} (1,016.55) (1,32020)
&) Others (3.41) 327.51 {20.61) 47280 138.31 §6.00
Tatal 1,150,15 902.48 1,039.45 3,055,268 1,092.15 3,256.22
Unallocable .

- Interest oy 1,071.60 1,222.46 1,054.85 347977 2,972.30 3,947.53
-= Other income (262.92) (242.78) (41.31) {726.62) {117.568) (524 48)
Profit /{Loss) before tax 341.47 (77.20) 25.91 301.05 {562.47) 23317
Segment capital employed
(Segment assets - segment liabilities)

a) Hydraulics & Precision Engineering 9,053.68 8,622.67 10,526.08 9,053.68 10,526.08| 10,525.00
b) Aerospace 13,229 41 i3,341.93 13,128.14 13,229.41 13,129.14] 12,777.00
<} Alumium Castings 2,981.08 2,572.88 1,103.63 298108 1,103.63 1,172.00
d} Automotive 14,354.66 14,247.85 14,437.09 14,354.66) 14,437.09| 14,044.00,
e} Others 4,147.28 3,986.43 3,754.33 4,147.28 3,75433 3,736.00
Total 43,766.11 42,771.76 42,950.27 43,766.11 42,950.27 42,254.00]
Unallocable assets {28,793.65) {27,835.65)] {26,541.95} {28,793.65) (26,541.95} (26,'/63.00)
Total 14.972.46 14,936.11 16,408.32 14,972.46 16,408.32 15,491.00;




NOTES:

I The above unaudited standalone financial results of the Company were reviewed by the Audit
Committee and thereafter approved by the Board of Directors of the Company in their meeting held
on 5 February 2013 and subjected to a Limited Review by the statutory auditors of the Company as
required by the Listing Agreement with the stock exchanges. The statutory auditors have expressed an
unqualified review opinion. The review opinion has been filed with the stock exchange and is
available on the website of the Company.

2 Pursuant to the provisions of the Listing Agreement, the Management has decided to publish
consolidated financial results in the newspapers. However the standalone financial results will be
made available on the Company's website at www.dynamatics.com and also on the websites of BSE
(www.bseindia.com)and NSE (www.nseindia.com).

3 Status of investor complaints for the quarter ended 31 December 2012:

Particulars ' Opéﬂing Received | Resolved | Pending

Number of Complaints - 18 18 -

4  Previous period/ year figures have been reclassified to conform with current period/ year presentation,
where applicable.

For and on behalf of the Board of Directors

W

Udayant Malhoutra
CEOQO and Managing Director
Dynamatic Technologies Limited

Bangalore
5 February 2013




